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{vi) Financial €poning period of the Company G 2079/04/01 to

Joshi Hydropow€r Developm€nl Company Limited.
Not€s to the Financial Statements lorthe Y€ar Etrd€d Arhad 31,2080.

I R€porting Entity
Joshi Hydrcpo\,€. Deve,opftnt Codpa.y I'miled is a limi(ed liabiliry comp@ny domiciled in \€pal. *nh
irs Egistered 06@ at (athhandu Nepal. Tlr. company ho ben *tdlished wilh an objectiv€ ofgene€lion
of ht&@l*aicity bsine$. Conpany ha obtain€d lhe liense to! g.neBtion ofelecricny fo.30 tes
ed aier drat n ha ro htud over the projecr ro the Nepal Govtunen undef B@T nodel. The stat6 of
prilare linned hs ben @nvefted inlo limhed as on 2071.I L l4 and apprcved fion fte Ofilce of conpdl
Regrs1rar. Conpdy h$ developed od operaed 3 MW Upp€r Pwa I Snall Hydrcpo\er Plojec! Ils.
Tlis is lhe *prare finecial Starements ofthe C.mpdy.

2 Sigaificatrt Accoutrtitrg Policies

2.1 Statemetrt of CoDplilrce
The nndcial satnents have b€en prcpared in a@ot{arc€ wnh the applicable Nepal Findcial Reponing
Sr.nddds (NFRS) a is$ed by rhe A@olding standard Bodd (AsB), Nep.l. The fimcial statenenls
havc also ben p€pared in accorde@ wilh the relevant presntational EquiFhelts of the Compani$ Acr
2063 ofNepal.

Tl€ fiMdal slalenenls w6e aulhorizerl for issue by the Board oiDiero6 6 .....-....-....... Tbe Board
of DiEcto6 aclno*ledggthe eporoibilityotpreprmtio.olfinmcial s&r€nenls.

2.2 Basis of Prep€ration of Fimrcial Statemetrts
The flMcial st temenrs have b€en pr€pared on the hisloridl co$ b6is €xcept for enajn tneial
instrmeors thd ft m6urcd at tair valuq d lhe end of €ch repo.trng penod,6 ex?lain€d in lhe

a@mring polici4 belo$:

i) Histond c$t is gelerally baed on da fak valle ofthe cosideElion gven in exchsge for g0.d3 and

ii) Iak value is the Irce that *ould be reaived lo sell d ser or paid to t6!sfe. a liabilir.t in a! orderly
t@tion berwdn market panic'pants at the msurcm€.l date, regardls of whelhe.lhar Price is diEcd)
obsenable or estinaled si.g dolher val@tion iechnique. In stinating rhe fair value of m dset o. a
liabiliry, thc Compdy 1.]€ inro a.coMt ihe checrerislie oflhe sset or liabiliq if ndket panicipd'6
$ould late rhose chafuleristic inlo @unt when pricing lhe Nel or liabihy at lhe m46emeft dale.

(iii) Fin@iai 6Fr 6d nnancial 
'iabiliiies 

n6ured at tat value (refer to a(ounling policy on n!.!cial

G.) FiMcial sralen€nt' peparcd und€r Coing concem and accrual bdis.

(\, TIE firurcid statemerts @ pEsenled iD Nepalese Rupe. (R5.), whi.h is fie turcIional ed pBcntalon
cmnc) of the conPdy-

:_: l!
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Joshi HydropowerDevelopmentCompany Limiled.
\ot6 to the Financial Statements for the Year Erded Asbrd 31. 2080.

:-: Pmp€rq, Plaut ard Eqripment

--..:r. 

dd equipmentaremasureda!cos! lessaccumulaEddepeciadon and inFaiment losses,
'-.::::..:ad-.xpcndituresdirecllyatlibutablerotheacquisirionoftheasel.

\-:\<-i @srs ffi included i! the asels canling amouni or rccognized 2s a sepere 6ser! ar

=q-:F-.: onj] rvhen iI is pDbable rhal fulure economic benefils 4soc'aled *ith fte iten rvill flow to lie
- -.ar 3rjthe 6n oflhe itcm ce b€ meaued reliably.

,-< :=::ul values, useful lives and melhods of deprecialion oflrope.ry. plant. and eqlipmmt e
-.. . - - :: *ch n n.ncial year end dd adju$ed prcspectively. if approp.iate.

. i-_ :-.:properq". plat, andeqlipment and arry significa pan inilially €cognized is derecognized

-€ :+5:al o. *hen ro turure e@nomic benefirs ee exp€ded from ils se d displsal. my sain or los
=:_= r. j.sognidon oflhe Nel (Glculaied as Oe diilerence belseen Ihe nei disposal p.oceeds 6d dE

-:-: 
doutoftheNetis included in the statedht ofprcfit or loss when the ssset is deEcognized

1{ Depreciation & Amortization
:E"=.ia!ion is .ecognized to wrile otllhe cosl ofassers less thei. r€sidual values over tte;r 6.tu1 livs.

si: ft Cinirishing blance n€thod cxcept projecl6sets *h'ch is depreciated on sftaigni line melhod
s:\rj
:: :1F simated 6eful livs dd dep.ecistion nethod are rviewed al the end ofeach cponing period-
. i} tE elTel otdy changes in estimate being accounled for on a prcspeclive b6is.

::i, The 6etul lives oflhe d*ts and rhe coresponding 6les a! whicl rhe dsers @ depr*ided &e 4

@ or djsposal. Cains of losses dising from tie derecogniti

lE ComDany hs depreciated prcject 4sets ond sLM b6ison.eflaining lives ofprcj{t i.e.3 Mw Upper
Fnfa I snallHydropower Prcjel Which h.J a renaininglives of22y€B 07 monrhs at A5had End,2079.

2.5 Intangibl€ Assets
il Inbngible a5sets lre $aled at th€ir co$ of acqlrhilion. l€ss accumulated amordzalion ard impaiment
losses. An intdgible aset is rccognized, yheE ir is probable thal the tuture economic benefits attriburable
ro the 6set !.ill floq ro the €nlerprise and where its cosr can be reliably nea:ured. Th€ anorliabl€ uounr
of jnrangible ssets is ali@ated ove. the best drimate of its 6etu1 lives on a stEighr-line bdis

ii) An iibngible a!se1 i! derccognized on disposal. or when no tuture econonic b€nefirs de expe.red frorl
ble asset, mGurcd d the

diff'erene belNee. fte net disposal pro@di and lhe canfing 4e E.osniz4d in Prcfit-*-;"tr;*'^Fu ,:i

Compurer & Ac.essodes

# ErgilT{i Sr6ct-d o,rn ae* rE
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__ Joshi Hydropower Development Company Limitd,
!aoE3 to tte F'iosncirl Statemenb for the year End€d Ashed 31,2060.

at ETloy€e B€nefits
.r-.-ldr lo mptoye€s ior se.vies MdeEd is m@red ar.l accodled fo, in a.co.dme wih NAS|'-hdoye Bene66.

brtahplttee R.,zJits

El.'l'!. BdEfits seh as sateies, alowarB, ed tuFDor€tar benefts *hich fall d@ fd !ar@trib . Fiod of rsttE nomhs aff( rndqinS ffiicc. d cr@sed s exleM ro prcfir d lo5s ; d€FE o elD.,i tlF sewie is Fnds.d

2.tt Borrowitrg Costs
Lrirg 6ts corais! of inlerdr .n.t otbd cos& thar e € it), incu6 in 6fre.:tid with rh. borcwi.eJtu6. Boimeirg c6r atso includB excharye difler.rc€s to it 

" 
*"" *c"rd"d * - "dj**; ; d;

BaEiDS c6rs diE{y aftriturable to lhc lcquirition, consn*rron- d prod4rid of qudiryjns ser!G 4 6ds thsr reGsity rale 3 suh6unirl psiod of tim. to gel @dy for rbei iEr.nded us. d sate,

- -rld !o mc con ot $osc a*rs, hrit sucl dme s rhe seds d $bstafii.tty @dy for rt€ir ime{d.dcaslc All otlEbonowingcosre r€cogdud in!rcfitorlo6s jn{Epeiod in phichtEyare in ud!d,

1ll Incom€ Tsr
h.@. ra exp.ce repffits Oc sm of th€ tax d.r€ ly payablc antt def6€d rd.

TIE ls c!rudy pajable is b*.d on bxaue pmfit fo. the y€ar. Taxlbte pmfit .tifreE flon .Fofir b.fo.!a'6 Eported in rhe Srdedenr ofProfir and Lc becae of itahs ofiw or cxpare tlat c torallc6 <Ldlgiblc in otb.r yes and irebs rhar lre nevd ta:aU€ or dcdodiblc. IE corlpdy is ct[mrty
aioyitrg a 1,x holiday for ihc incone from sst6 ofpowei

D.far€d lar is @gnized 6 tempoffy diEererces berqeen lh€ c€rrying €hounre of als.ts ard tiabiliri€s

I F nT*il.*f.* -d tnt coBpondinc Ex bA€s u,€d in fte c6np ltion of taxd€ pofl
Dcra.nd t r liabiliris e Ben$rtty Eogniad fd sll |,auble renpmry airenrc. oefetnt or'arsec
ar geoq.ll-J r€tognizd for all dedlclibl. rmpomry dif€€nc€s ro ttE dtenr dial it is prcb.ble fid l4cbte
Fofits *ill be avail.btc agaiDst which rhAe dcducribte tempoED/ difr€reices s lE {driz.d.

Ttr €dyirg @drt oldelcrEd rax ars.ts h rcvided !t dle @d ofach relonjn8 p.riod dd t€dred ro
rrt srqn thar ir is D longer pro!€ble thn 3uffioienr ksbte profirs win be ,v.itabioto attow aI or Fn of
{E sssd to be r€covEFd.

D.fmd ex liabililies ard 4sers ae measulcd at the t&r Er6 tb,l re exp.ltcd !o spply in tl* pqiod id
enich rhc I'a!ili9 is scnt€d or dF asset natia4 bas.d on rr{ irls (and rlr taws) fit have t €n cnacted
or subdtatively c@t€(| by rhe erd otthe rlpodirg period.

Tn€ ;6!remor ofdefeild rrx liabilities sd 6s€ts nflcct !B rax
tE banr.. itr whicft thc Co|npany *pers;4 rhe crd oflhc
ca.rying d|oua ofirs ,5sca 6d liabitities.

[ ..t,r .

\0n'zl\7vrzle
Il,j|-r,
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Joshi E] dro?oET DlrdF( Cr-Fil Limited.
Notes to theFiraDcid S.!-< t *l.t frd€d Arhad 3r,2080.

Cee and defded la\ @ 'aeiz: - r_= f, e =- rE 
-r 

::- :e tEns tnal 4e Ecogized

in olher @nprehensive irose u_ 1-:_r : _3r, . .:e :a - :-:: an defeftd lax @ also

recoerired in oth* {]EPEt.>:-.:a-ft r :: t --- --:€ _-l

2.I2 Leses
The Compoy, 6 a l3s€. ia:-: : := - - 4 d r € :- -f :r iE !*ing arueenenc
d the @.tE l conltyr dE i=: :;:!- = -::E '-:F E-:* ic:62d conrels the nent lo

coft61 the s of & iCdti::: -<- E : -.f,-< E - ::j 5 :.--a{ 5j5 dd $e Conpsv hA
subsranlially all of rhe e<!@ir -€- :- - - 1- *:: =::snl lo diFct ilE 6€ of ihe

idendiled 6set. The 6r ciiE:e--:i-s =< :' --s 
:- -.-r of t\e initial m*uEment

of rb€ 16. liabilitt adjunn: i'- --. la -]: 
- 

E - --_-:. atuncmenl dat pl6 d,
inirial diEct cos6 jnctRi i.F:=-:::s !_ -:=1r -]:r::.::Gr iess dv accunulaled

depreclalion, accmlhted :=F- i: i 5. : :: g :- r:r ls6uM€nr of tne l*e
liabiliO. The rjghi{f-s s.i - 

j€- 5= - ::=_l? -i3C 
ien fie comdencenent

daleoveriheshonn !* t_ t g- .= : - -=-:::-< !s- -c ConPdJ n6rc rhe l6e
lialili!_ at rhe presem !!lE ei-:: >r-<= -E 

1i:.: =:+.nb@ceBem date of the l6e
The lese pa\tenls I d-o:
d.temine!. lf $ar ale (4a t:-r j- < -:-+11 :s =:rmmlll bnroNjng Ele' For

snon.lemuolo\1 1;1. *.=i-:- :!- 
-- 

-< s^.:-.rr2 rod€rie.\6seora
staighl-line bdis ord rt= lr3 i-

2.13 Cash FloE Statement
The C6h Flo{ S6iener: s !te-j :. - 3:* -:N st ar :: \-i.S : o. cah now Slalenenrs

and Dre*nts $. Gh t'lo" s bt oF2:9 j' s1:! d i:=:r5 -:; .ii- oft\e Conp&I

For the pu.p.s. oi presenrarion in IiF i€--: oa ci: t::n: 6ir 4i 6I eqlivalens includes cdh ir
hand. deDosirs held ar €li *iti fitriij si:-:.- cin< rioi Fd hjghll liquid inv$h.nts $rth

onginal matrtier oflhE nontbs or l5 Lri: f, etjiij etr.nibl. ro kben dous of 6h ed rvhi'h

.;ubject 10 a insicni66r risk or'.idg- in r:lE Hc$.!- fo: il]@i3l potnion P.deftaiio4 Batk

ov*d!.ts G show. wnhin'BonlNing Lndd cde L!!!lhi6.

2.14 Provisions and ContiDgenci€r
ftovisions ae raocniTtd wh€n rhe Compo) hat a P6.d cblearion {leezl o. colstrlcrile) 6 ! result or

a Dai elen| n n tr;bable rhai lhe Conpany sjll b€ EquiEd to *le ihe obl ig3tio4 and a rliable enimale

cd b€ mad. of &e amounl of lhe obligalion

Th€ mbml recognized as a plovision is the best esrimale of the .onsidention requiEd b sedle lhe piesnt

obliearion a!rhe;nd offie reportins pe.iod, raking iito acc.mllhe nsks dd ucertaimies snouding $e

obli;aion. \!ien a prcvision is h*sured uing$e cash ooFs 6rinared to senle ile Fr6ent obligalion. ia

e4ling mount is rhe presenr v.lue of $ose 6h flows (whe. the effel of the tine value of noneJ is

A conrirsert liabiliiy is a possible obligarion thar dis€s ftom a Pdt €vent whos€ existence e iil b€ connmed

bt lhe @curene ofone or nore uncedain fututc avents bevond rhe entrol ofde compev or a Pr*enf
oiligdion thar dis$ iion pa51*enrs bu1 is not r&ogniz€d b.case ft is not prcbable thar d outflos of
esuces mbod] i'rs economic benetri {i11 be Fquiled io Ftile te obliSaiios or a reliable stimate of

rhe dounr of obligation cannot bc nr.de. -.na::

A,orrirc!n, d. er's nn,her ecosr,ad ro, di.cros.d in rhe r*.fi@.-$5 -Of _".1*;'e )4 b'e zlit4\ ',";s

I

Eirln Ergdrq{t $roqt-c 6qn f6fr'€
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Joshi Hydropolver Dcv€topment Companv Limited.\ot6 to rhe Financiat Statements for the year Ended Ashad 31, 20g0.
l:5 Firdcial Irsrrum€nrs

ard finsci.t liabitities are recoglized *hen the Conpanr F.omss a pai] ro de:-;-: ::.risio.r ofrh. insranenB.

--- * ". ll:'dn.o lidbi...c.nc,r,Drr..L.jJd rd,,J,e tm, d.o.!o.c.1".. j
rhe J.ou rio. o. .F oi tlo... d a !s r j ohe.:t_r:--i::. iF6 ad finan.iatljabiliiies ar tair vatu. drough trofir or to$) ae add.d b o.dedoded iom' . :r: ;:r:. oi:he financiat sels o. iinancia jabititis. 6 appropnate, on inirial re.osnilion TEBaqion:::-: .r-i:y arnbuiable !o rbe acquisilion of tinaDciat asers or itnancial tiabiiitie !! tan vajue rhroleh

-: ::: :-: loi ac recogn'z€d innedjarly in protl or toss.

r -::-rssa) !u r6es or s.les ofnn&ciatascts de recog.ized aid derecogniz€d on a hde dab b6is.:_- a_ \a] p!rchs$ or saks ae purchases or sates of inan.;rt ^*o,t "i,",r"j.. d"ti,.a "i^;;. -r. :3 rinc ,iame estabiislj.d by regulalion or convenuon in rhe frrkerpta*.

- =ogrized ii.anclal aser are subsequennr- me6ued jn then cndretv al either @oniad .on o. aai.
' -::. :#ddins.n $e ctNiicarion ofdre financialase6.

, ..)t:.tiiaa ofFiaan.ial Ass2ts

:).:: iii]menlsthd m*tlhe fotlo*ing condirions de subselu3nttr ne6u.ed ar anonjzed cos G:rept:::..5t ibrtumenls thd are designated 6 ar fatr yatuelhrough pjoft o,los oi jnnkt .-ognjion)l
, :r. djel 6 heJd lithi., b$ine$ modetwhose objecijve 6 to hold sjets i. orde. ro collol conft.tual

' .. - atud rm5 or +- rdamea rn p n,. pe, r:eddd.e.o.a floas,...r. o,ei- p,..a"...:, -o a Jr-*"r(1'hcp.in!.pdlno,n.,L-sd,ng

1:i orher inanclal asets are subsequentty neasured ai tai valu..

a:.'ectankErestlleldl

Ihe efferile i.te.e$ hethod is a toerbod of calcutating rhe moni&d cost ofa debt insMe,r od olril.-ring inteBr incomc over rhe releva.r pe od. T}e cflactive inreBjl raie h the rate lna! exacriv
.Eodtseslifrated f!!(. cdh receipts {in.ludjnga| fees ard poinb paid or ddv.d nra! fom & i.ree;i.:. of$3 eti{rire i.terert rat., rEnsacdon osB. ard orher prem:uns ofdiscolnlsl rhnu-qh the e\N_red
liis cflhe debl insdmen! or, *herc apprcpriats. r shofler pdriod. to ttre ner czr4.ins a;otroi .n injtt,t

l.cone 6 r-ogni&d on a elleclive inieEsr basis for d€h in$run1enb olher Inan thorc finarcjat sses.la! 6ed 6 ar F\iTPL. lnleresl incone is r*ogized in pr.nl or toss an! is inctuded jn lh: ..Olier in ome-

tinan.i.l as.ts e1 Fair l.tue Ttuaqh praft at Loss (FtlffLJ

Financial iisttumena thar do nol rreer de amortized cost.rirern: o: tlir Vai6e Througn Oljr3r
Comprehensive l&ome (lVTOCt) c.ils.ia dem$suedd FVTpt, -

iinancialss€is al FVTPL a€ m@lred al fair value ar rtre ead of.ach
ro$es etrrng on renedfefrent re@gnized in prcfit or to$. The nct,

\"'uvq4t

Ei1ln €r$Etl]'{{ nrdcnEe 6q+ fuFie<
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*;-n#[:,,*,1*r-;t4*.*..,.*t*1fu]fr i+..
tnprik.t af Fihanciaj As.^

n:::TlTi:: :::.";n:"*:i1; $fl"*::::,#ff :,";trfr :ij jff :xt*:;*:.;
LGs alloqM.e ror r,ide reeivable! (rh "^.,_:._^.

lli'ijr*rl;:l*F,,i'*,;ilni1*kff il*#l"i}n"r::q
:'#iJ :;: 1ff"';jt;** ;.,; ;j";;:T:.'.';n:fi li*"m1";;:S*; ;
Findciat Liabitries @.1 Lquiy 1&nhent!
Cl6sif.ati,h as Deb, ar Eqaity

fr "jIff 
'[m.,:+:Hf $,.,'J$,::t"iK::iT*T;liXf#::']T*,*".jffi?,#

*:'Hi*i:,ffi x*xiiffi :*:fi :i;iffi fr 
,$.j,"*H:f ,15ffi 

X,,,1:;LX

All lineial tiabitidB aa $bsequendy m*suEd at anonr_o ssr s,ng the effectire jnterest D€{bd cr
Fi.a,cid! Liabititiz, al F,/.PL

i1ffifJ:11[::i,5kfr:'"ifil:i",,:,*-""*-",'ce.rionsthat.E,*s!.edarrair.",ue
De.ecasnnjah af Fiha,ciat !,stfuhehts
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- - .-Jo1hi 
ltydropower I)evetopmeor Company Limited...8 ro tte FiDencigt sratemenrs ror rhe y€er d"a-ia i"i"iir, zOeo.3 lEl||al AccouotiDg Judgehenb snd Key Sources of EstirnetionlLcera.iotv

= 

t4 9**,.r'' a@oumils poricies which e denibed in note 2. rhe diErou ordle-...7--t @ rqujred to mate judgmenq eslimar

- 
-d lilbitides tr," "* "6, 'io-rr"lr*,"*-taid.4shptioro 

sbout tlE csrvins ddDrr or

-Fft 
d. based on hisioli* 

"-;;*l?J.*T 
5.sou'cB rbe €sdmaes aftt sej.ded

!* @y dtrq aon rh6e o. - 
.' r" - * - iq uiner lactot! thal e @nsidered ro be clevei Ac!,al

IL 6tines jtd uderiying ssmplim sre Evie

-. 

de recosniad i, r,he paoa in *r,,"r, m *,i:"l ln an onsoing b6is RctsioE to @@rir€
- i ft Fiod oirhe Btio ;il ;;;;:ilH:":f"H,:*f ffi:ffi * ffi tr"do'-zl Jdsqetu A1 Awlrhs tc@attua potici'
fL- b!@iDg .F $e fiirical jud8eseols, apan horn

-E 
r|E Frlc6s orspptyi,e,t. co.p"nyi 

"""oun,lY-inttlvinS 
-estib'tjdE 

thar the diftclds hlle

- 1 tnoi'ds eoeni;in ;.he n**;; ;:;; ""8 
F"'r6 and Lba have lhe moi sis.incart etrocr

lh-C@p€rr\ LA jurisdiclim is in Nepat SiEniff.{jlrr _";. *" r"ti"ii, ii; ffi;t,#J x#ff"T:trtrl;1ffi ,#f ffi,tr
rz,b,@of &tidari@ tJsce atnry

Ijonosnc €E lne ki, ssumprioB concemjng the hn|.tre dd ouq rey souE€s of GrinarjonEEbry at rh€ ftd of rk ryonihg Friod &ar;,*$nan ro rh. c€lryins most ",ff;; il;,,fl y;:"";illH*il ;}:*,* " 
**"

{Md Livs of ptryaty, pt@tt a4d Equiwent

Ai d€s.ii-bed abole rhe Cotupd' rcvi€ws rhe enimded usetut tives of prcp€rry. ptanl' aid e{uirncrn arr dd ore?ch r?onin8 pcriod. rh.E was no chase ir rr. us., ,r"*;,;""i. ,i1"i.,i,ffii..fi.r canp.red to $e pEv:os vd.
twit ei, of Trude Raeirlrbtes

fu Compay €srimnG the prcbability of@lt€slion ofa(paer, cus,omersrao, custone.;ilffi ;;".:,:,:fi ffiaT3"rl#H*#fffiot a drsrofte. der€riorates, additionat alowances may be GquM_

,t4e
b"9
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J.{tri Etdrlporer D6dotm.[t Co|!pr[y l,iEia€d
Not€r to rtrc furcirl dried€oas for tie y.rr .nded Ahd 3L 2m0
AII 100!6 r.. ir Rs mr.* ofrcrfltu€ ltrt€d

6. rr.a. R..rtr.d.

&

15,300.@

l!!l'|,0Jxl

"see 
h W

{ra.l F4l..ti.ir Adai9 {13:t 378.81 8J48.64t07
,(5',137&al $a4@aqr

Gto6.l DlcEdrrt (OD)
old.lDEBrtt L (irlimdE ls!* A/c)
Gbu nvEl&t LiL
r',ldiB-rrrd. (Ret Ar'C)
si.n r!E d(Ltd (O,6tA/c)

v0,6n2s

272,12t.t3
|1632

2:r1E-M
50,75-80

rra475t5,

t,1?!33439
ltLt2t-13
261514&
1\72..47
t2,064tt
r6,5Latt

C.t !d & DodulFb g Pd Dd.nr Shdl L3/.3!rlj|.59

9.Olt r:ta.a.- C0r.6a

t,tg56al I,169,6',4.J6

\!rug26B 491!.6,14

ffi !I{iqE{ tq-oqt'g qfi.ft ftf4*
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$t-?ower Developnenl Company Linited
b-* fnancful staternenb for th€ year ended Ashad 31,2080
.I- lre in Rs unless otherwke stated

eqlitt sles having fae €rue of& 100 pq shd€. Every shahotdd holding

o,v,L )"/ u-,q

ESt FgDibl i
L -l .{oin sh.B oI Rr 100 qch

r+ F .qity sha€ of Rs I00 .&h I71.400.000.00 371.400.0C0.00

F+ t-l eqoiry shaB of Rs. 100 ech l7l_400.000.00 tl.J00_0@.@

371..t00.00,0.00
E.€ ksinpla.h< 6red 

'iN 
d'r{

G ibr sn8ll hov. hring rignls in prcportion r. lhe rh.ir shd6.

Ee a rh. b€itring of th. yar 3,714.000 3,714,{}0O

ba ii .h. dd ol rhe v..r 3,714.000 3-7r.(000

GAtBqinninSOrYa
F.n VJue Gain On Inv.stn€.6 ln lquiry lnstrumera At

Td On N.r Fdir v.lu. Gain On lnBtncnts h

Dividad Paid Gonns Shaie)

(s3,?0{,373,32)
(70,065,t76.71J

(6223t,580.5D

8.530,707.19

cii!fr EditcRr ffi"e !tq+ ftfr*s
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Jo6hi Eydropower lrevelopmdt CoDP.ry Umitcd

Note. lo the trnlncirl strtemant! for the y€rr end€d Artr(t 31, 20E0

All.molrla .re ir Rr ftle3s othrni.G strl€d

ta OGFFlDtd.l trb rd.._Cre!

l5 ollF C!rui Uabilldd

Ar.tAthd 3rrQL
S.crFd -.t aEord*d C6r

L6: Cr@lt Portb of Idg!4Eg!!
1 l7r82,l19.85
dtJ59:196.9

r12&t:lvla1
a393ol409t

r^-rn---*rs;d"d 8$22i,3& fl&6,l55c5

u!-@d - At ADdli!.d c6t
Cl,obd IME Bdt r,<l @D)
- Olrqf tqtim Of ldg lm I4q

9,053981,96
rus9J9$.E3 z9302,093
x$B;n&79 ,a'l.340.99

Md''EaN|l@sM

RoylLy Pattbks (DoED)

le & O'dttur. Pa}! .

E36250.00

31,969311.28
200,000,00
1(x,,000.1x,

3,054241J6
6z,089,p1.O2

EO,0r0.00
a\tu.t3
30,800,@
65.885.57

2,663J53JS
56835,195.45

840,010.00
8l.tz.t3
!0,800.0
6JJt55'

rr9r47l19.S 6llElt@.1.:i

at.rrtbrd t a79

ID6 Pay*16 (Adit Fe)

TDSOn R.?e & M.bt ndc.

TDs on Ho@ Rdl

13,500.{R

6565.19
4l0.Jna2
186,031.,14

?2$49fi

112'100
6J65-19

t5\69255
50.099rt1

- 

| 709'll:o.ll5 .*#.71

>z!e h

ffi ErfqtqtR Clroqt"e Fqn frfals
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ff#hrt*[:?#1i:;.t'#il o.o"u,,,o,o

Rrdn E:p.--

:< Enrftiimer €xp€ns

E&jkr-R arrtfi. !r!d:s

v""...d.d {;;nzoso- re.la.a*tls::fig-

ra -d.d A'b"; ii ra..,dd A;t;,Jo?,

rmd"d*b,r3j

Y*. odd A.b,d 3u0s0

;;-
+ rglllt !!&mn4 E

;i__ --

v*" oa.a x,"a :uo!d-
r,200.000.00

- 

1,100,000.00

!ia. -d"d rsh.;;;tt-
1.200.0c,n.m

I,200,000.00

;Padi.ut16
f B;"k e-",*.,", ,..,l.*,- ----.---_-

)ifRS ,\dt!:hzrs oi T.m I 016

#!i!i!rE!g!&!el . _=-.-
. t6.744:e9.) 11

I{:lf,"
F)=*F



rA r q{fr flFd €lgltq sql

Josbi Hvdropo*er DevetoP'""' 1",'lil1^lT,i"i 
^,*o 

I, zoso
Nnrd to thefitr.lci'l slsledeD$ forlbey€tt

^i 
i."-" "* l" 

n" *t*s otberyire sured

24, lrdr. ad6 R.l'ri'g b Co'tlNi4 opdtLB
!,1-l b@D. Tu Redlni:'d in Proft or F

13. hDrid.d ri$6 On ltn'dcirl Asls A'd R4'dl ol rnFid' O' Fl'r'!i'l A!6

IrE n rllFsr h! oLl"d!J ro $c d o' i6deit'on" thr @ "o'idrd'h ornpsi'r]4r b a Bdl.N +et d'ie

ad $€ ei-aing mount ofthese det *celds i6 tuvcdble doud li' ln' hirns 'fde 
ts s d sllins prie d

!d€ in r) H.@ no inpdw los q iiocial lr5s dd d'Gal of iFlaiflord 6dchl ,ls i! 'a8nla

a.a ri,t rz:ors

Dod'dion or Popd0 Pldr And Eqljpnmt

D:p€ialiod or P$ten} Pld And &uipmdr

AidldrcnE\o.6mlj€ng]bkA$cc

rJ..r99?1.3ia.-a.r o+*:,d- ."o ^'"*"'t"" 
p'-r't'c

7tiL:194-95

h 6pd of $. cu6r )@r

iffi.;*;e*;;-ifi-
cr.'r r€r Et:@g to 

'onrintrirs 
04!99-

T.-ti i*owt-P.*. F"e"i!'d ii rn'

o!rg. !-. Er'd.gt" o"r's4glig
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' +-t r.. D€v€Iopd€rt Compsry Linired
brl h.rcht srrremeDts for tbe yerr etrded Ashad 31,2080/bl r'. iD R! rntes! otherwire starcd
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Joshi IIydropower D€v€lopment Company Limited
Notes to the fioarcid statenenB for the yearended Ashad 31,2080
All adounls ar€ in Rr unless otltenr ise stated

ilr. no€.msnr cvaluts thc Compary\ pcrfomane sd allo(;6 Dsors b6cd o.1he aal)sis oa veidr Frcmd€
ind,*:os. hoN.ler dc conpd! is piimadl! engaged in o0ly @e egnenl i.. 'Gensdlion dd sle olele€iciO" and Ltar all

i6 oprdions e ir Nepal. Henc. rhe Compay dcs .al harc ay teenablc s:ftnts 6 Fr NFRS I "OFdine S.gftnrs".

For $. pulpcs oflhe Compan! s €pital nmdgefiert, capilal includs isued c€libl. {d all orher equiD e^6 @ibuElle
ro the .quiN ho1de6 ofdr Compdy. The Compey n&aecs ils capital to nf.Sufd iG abili! to co jnE 6 a Soirg 6rch
dd ro ori:n:e reMr !o lie shtdholdc6 -l1B 

cxpirtrl etuct't ol rhe Compant is bz$d .. mtu.gefrenfs juiSfrent dl !n

apprcpne bald€ ol kcJ .lmds ro rcer rs $ral€Ec dd &y-to-day neds 11 cdsideu the moutr! ol capilal in pDAfiion

to isk ad oda€s thc cagibl sttuquc conrid.rirC .he8.s in eco.omi. condiriffi dd dre nst lhe.trieir5 oa "\e
Mderl)ing as$!s The Comlidyt ains ro tdnaro pmfiabl.so$rh Io supenor 6h e.neElion rkoush cffrcimr ePitt
msascfr.nr. Thc compm!! p.licy rs ro nainiain a nabis and srcn8 epikliiuctuE $iln a lc6 on.oral iquit ro roi.tsi.
inrdo. cEdiror ed ndker onfidene 6d ro sunaln the adrure dcrcloptoeni dd eofrn ol i6 blsitrBs. Tie Cospdys lru
is on kepins a $on3 rorrl cqlir, he ro ensure hdepcndcnce dd $unry. B \cll d ltiei nn&.id nexibilirr. for p.rential

nture bon!\viigs. ilrquift4 widort inpacring lnc ftk prclile ollhe Compdr_. Tie Conpo-v *ill &te aprmpnac neF to

nailiir, or if nc6eB. aajun, i6 capnal iiudure. lhc managfrent nonnos rhe EM o0 FPiral 6 q.ll 6 rie l.Y.l of
divid.n& b shsholde6. Tne Conpel s Boal n |o coniinuc ro bc rbl. !o 6m .xes liquidit to shaeholCeE bt @ntinuing

b disribure diridsjs in futurc p.riods No clrd3es \ eE madc in llre objeciivd p.licies. or ,ff.s lor froaejn3 eai6l
dunoe in. yc6 .nd€d 3 l.d Ashadh. 1080 dd l?$ Ashadh 2079-

r8.l F ninci risk mrn.gen. objeciires

ft. comput s Fiftitsl finecial liabiliies. ompris rEde sd orhc. tdyablEs $d bom$iaer'fte mnn puJ?oe ofde
findcial liabihies ts lo suppon iE op.nnon,, Tne onpdl's pridcipal nnscjd as*6 includ. ftd€ sd .rher len"bles
6h & 6h cquivdcnrs, thar dc dc|'ed dirclly tan iis opeEliors Tic @hpert -livitid .spos ir ro g ldietv ol fi@.ial
nsis: crcnn n*, liquidn! fis\ mdke$isk. The compmr! go{d of D;..loN rsiess od sb ou! polici6 lo. mt:ing L\*
risks and mnib6 sunablc acrions sken by nanagem.or to minifri4 pordrial adreE elltcs of $ch .isG on de o8!.n15
!*FlionEl 6d fsbcial FfommE.

Credn n* dis \vhcn a coum.rpa4 d.faulrs oi irs conl@iual obli$dod to pay ldlting in finocial 16 to the C!frp&I.

Tn€ mdit nsk lq rne 6npdy prin. ly arises fen crcdir dtosuls b hde Rc.irabl*.
Tpd. dd o$c! acnabks: T]| comta'y\ busin$s is prdoninmlly &rouCn td6 of lolt. The @FP4nl hs PPA

6!r@hr witn Nepal €lccdci! A{horry oEA). NEA is govcm.n{ body dle I,o shicn ln. rjsk ol.i.di! &faulI is

rfi r <dl Erfi-6 ql€l!"r erll

orl'.r Finarcill Aspb: {iedn risk fmm brls€s vidr bmkr
baias siin higNy cputd Comercial banls only.
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EE -lpow€r Devetopmdrt CompanJ Ltntt€d
b - e. fDncial statem€nls for th€ y€rr €nd.d Atlad 311080
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Tdl r <!il qfiio slsR"r qqr

,, Josbi Fydropor+er DevetopmeDt Compatry Limir€d.
Notes to lbe Financiat Ststemetrrs for rbe y€_ar aDded Asbad 3 t. 2081.

I Reporting Entit
tosbiH!dropow. Derelopadl Conp.nJ limiren L 3linned tilliliq oBlEny domiciledi, Nepal, wilnrt5 regr ncEd oifie ar /udhud u Nep:t nlchm\ i
or hJdrer*u. irr ;*;: i';;lir- ':l::: ..-\d 6L!r' ":'r *rth& obj<'\e orEeREri'
ft ",n tu, i, b, E*d d q * ; ;, t;i; #::.inflHi: T5:ll ;;: i:#*pnrare Linn.d i6 ben.!x\ -:t t- ::-:= s *:n:i ,,.-,:+p_,."A'!.,r,.Om*"iC" i-"Regis3' c6id! is,j-:jt* * .aq-:- : !.\ ,-+.. r...l s.ar sya-p"*", p-i*.'ii"li,
Thj.sh€j.i.-.- - +:::< (.-ia._,

2 Signi6canr -{ccourting policies

2.1 Sr.t.Ec3r ot CoEpliDc.
Ire drurEl.---. =.: "* * @.e \epd|l,Mcial ReDortires.!aI'A \TRj. I s :r = 1*+ s€.: t = .,3- r.p- ri" ;;;ri,;:;;:c\ealg Fi FrFEt :- aar:-
rLb:j orrLr€]. r:=--r2 €{henB of1hecMpdl6 Acr'

rh6i fi@ial selrc r*::r:e :':( -r :_, - :;=:::>ro"c m12gfllgt6rhe s@dolDiBlo6 -tFrt.ts..iE =]Ea: I :i]--, :::,: :dtu
2.2 Basis of Prep.nrio! of FD.<irr Sq&ras
Tba_itui.l sds E,: :dis ex.€!i fd e.ain ,nmial|fuffid]ar+r€1:
a@6trng poir.- rdr- 

: :: 
- =ftg t"io4 a exPlli'ed in rne

i) Hi<r;cat c is e--ih * r-a- u:i= ::j:i:!_:ird in excha.Ce fof Coods and

i F:ir r-JE + ..:s-
."*nre b-:_ a_i* _'=.:. = _;= 

==Hr;JH?,',1T;,*ltlobsalq. d e.:-=j s= "* = i_; ** r". "irl-"'i"i*"'Ji.'.lialiliB , dF CeFq :.i_- 
-*o!rder.d.e;:?a--c;*-=;-=*===Lr"*l'*':*:ff Hl"

(iiilFi,?ri6l,ls d:F- rdJ: :EE . i, ._ := :o aelring Flic] on fiMcial

(n)Fi,as: :.-.- 
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TJI r q:ll {Ifi6 flf|rlr q'ql

Joshi Hydropow€r Developm€nt Company Limited.
Not€s to the Financial SLtem€nts for tbe Ycsr f,trd€d khad 31' 20E1.

23 Prope.ty, Plart |Dd Eqdprnent
i) ?ot€ny, pld! srd equipn€nt d ndutd at @st ls @6ulared depe4iarion ad idp.imot lcs€s'

ifet- c6t ields expedinG dir4tly altib$able to rlE acquisnion ofthe dsr
ii) Snt6aEn .sl. @ included in fte Nets e.ying moel q B4€tized d a *Frd. ast! 6
ltpretdaB, o.ly whd it ir prcbr!|. llEr tui@ @ndic be8fi6 assiat d with the ild vill flow 1o dF

C@pdy ed rne 6i ol$e id @ be n@wd eliably.

in) The BidEl valu6, &tu1 liv6 ed ftlbods of detrEiatim of prcp€trv, ple! 6rd equipftnr c
Fvi*€d at @h f @ial y@ s'd ed adj.ged pmFcdvely, if a?Popnat€.

iv) An itei of propdry, plel, dtd quiposl 6d 4y si9ifi6l Fr! ini&llv dognizd is de@8.izd
upon djsp@l or wh6 @ tunE €dodic b.nenb m €xP€ted frm its w or disPosd dv in c 16
qisins on de@gdtion of th. .set (€lculai€d 6 the dili€*@ bdren the Et dispGd pttc€€ds ad rle
@.ryiig mosl ofde de1) is included it tl* sratenmt ofprofit d l@ PtEn lb.6sd n dd6oe zdl

2.4 Depreciatio. & Anortizatiotr
i) Dep@iarid is tdgni2€d 10 MiIe ofr th€ @st oa^Pls 16 th.i. 6idua! valc ovd dEir rfin liv6,
Nins rhe dininbhjng bala* neihod qeF Poj€d a$ets wbich is deFdaled on *aigl1 lift belbld

{SLl"f).

ii) Th€ drinared wtul lif. {d depeciati@ nelhod @ eviry€d at tF dd of*c! rcpofing pqiod *nh
dy chargB in esrin?,r6 beiog applied p6pectively For acsas &quird duing the 6st2l vs, tull valE
is sed for d@€iadon calculaii@ for fie added !p b rh€ €nd of PoBL rwethinls of th€ ul@ is

applied 10 ast add.d Ed the begiming of Mogh lkougb the €Bl of Chanra, and oFlnitd of llE v.l@

is @ider€d for 6Fts acqliEd tom tlE beginiing of Baisblba tl@ue} the od of AItd
iii) The setul liB of{re .ss.ts dd fie codpondjng d6 ar vbi.h lhe *s4ts @ depBiEted e 6

25%
25%
25%

The conDsy ha d€pBialed pojet .5ets on & sLM tsis 6 €naining liB olpbjel ii 3 Mv UFpq
ruqa I Small Hydropowd Projer Wlich has a majnjng liB of 2l y6 07 botts d Asn d Erd 208!-

25 lohngiblc Assets

t ldangibl€ Nas m staled at then dl of acquisilro4 ls smulared lmnizrid 6nd imFimot
loss. An inrlrcible Nel h :@8riad, wherc il is pob.ble thal tlF nnw @omic b.efits 

'rfr_hillle
10 the 6set will flow to ttE 6te.prie sd {hw 

'!t 
c6l @ b. rcliablv n6uti<L The aodizue m@r

of intangibl. 6sels is allo€l€d ov.r tlE bst 6liratc of its Etul liB on a stajgnt-Ift bdis-

it An inlangrble ss€i is det@eried on disPdel, d B6.n m tune *onmic b€rc61s e aYered iisn
w r dhlosal. Caitu d lN€s disi.e nm the dtugnition of e intangibl. a$€! nsEEd 6 lbe

-.1#.
'\i1c\*\-!

qH Er{Flctrr r.6qn frfr& El



riii { <pl} crFl6 srqn r Trqr

ACrffi.or (PPA) wirh rlF Nepai Ek@icit,
ft 6u!iti9 d @n@birili\ists.

., _ Joshi Rydropower Dev€topoenr Company Limited.
Nol€s to (be Firatrcirt Slatemeors for ihe year Etrded Astad Jl, 208t.

2.6 lmpdrbetrr of Tugibte,nd tnr.dgibte Arsere:
r sn E@tu:deEd impaiEd in a @dlfu Lih NAs lo or tq pcimelrofA*ts ehen ar LT brtffisbes dde dreE ft indidions ofimpaitue &d lh€ .Trying flou! or rhe 6e! or whee a$li€lte th€5h 8eldr8 mr ro !tu!h ure ser beton$d(€5 

'rsGo\.a.edod. I e he hrSne.ofrh. sr...
e,. Ihe orry ng dob, i. redu.ed L e F.o\eDbt; nour dd de@k!on 5 @glud tu r:mp5,menr,65 n prcfir o. tG.

*/lld & iapaifrent I6s subseqlentty Evc6, rie cqrying eo6t of rhe 6s.t (or a Bn-gmeBtingeil) is Essn io tte rerjel edmre of irs rovedble m!u! bd * ,t,,,r* i-"_.a *,,y;i!-"*id€ d excar rhe €rryhg mtul thal wo,nd harc ben deleftiEd Md m inpajft; fu be.;
:::3 I .: ':.'- 9" A rveM o, e .ap*en ,6 ,,E €@ 'mmelrd.b in Nfit or tK\

2.7 Cu'"dt ve66 ao,<urretrt ctassitrerio,,
AU 6sts &d lill'Iiris hlE b€a clBifrel s @d or ftHIftd a p.r n e Compeyt notualopecbs cr!r. a,r dlE qi6ia e od in NAs r - pB€.@ion or ri*"i,r s"".".*GJ 

""1*

a Th. MFtry has b€r ctai6.! 6€ as*rs 6 cu@! *hen:. Evded ro be @iiz.d tr inrendd ro be $ld o. @trmd n @md opeErns cycje.. E:!€ted ro be rstized wilh in rwelve M.n,h. C$b and 6n eclivatdt ete,esdicrcd from beinc dch&ged o, lsed to serle a liabiliiy for ar t6rt*.rre mdLj6 anE fie rcDdrp mn.rr. Held pn@itr for |n. purBn€ oirh€ hdioE
All oltls ers ec clNified 6 nona@ni

b, Tlr 6p3ry hs ben cl*ified the tialitity 6 cft.t *hen:. n e\peas b bc *trJed in mrnzl opeainS c] c cl. x rs dE lo b. sfilcd sil]],n Netk mdls an he iponirgFnod i',iffi;1*l"ot"- n*,,o ao* rr" mt.."n or,r,.'iud iD ro, a, dr Me.\e m6 L anr
. Held FilMily fc the prlce of dre rad',s.
The @Fry h6 ciasified alt oiher liabitirt* a non{!!mL

c. Defend ia\ 4rs and Uabirities * clsified 6 n(,]-<)udr 6srs dd tiabitirig.
2.8 Raeuu. frcm Cortracrs with CBromeB
K*d@$ n6ued al rh€ frn etle ot dF coEiddio, eived or @iya!le. Revenu. is .e,lu.ed for6thard relars, pen ri6, sd orhd simik iren(

&v6ue frw oFrd'otu ompris oi:ate of poser. h Lr E gr@ d M dtur M ens lneffiidmiq ior rlxch L\. Cd pq) e\Fc6 ro b( errirted D e\brCe tor *e lmter of poqer ro h

ReYdre lim th. s.le of Frq is ,@ud.d fd in ar*d!"e wid b.jf proyided in power pucte
Aurhdiry NEA) and m sielif@t lrertai,ry s io lbe

\!\99

I

i
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- Josbi Hydropo$er Deretopmenr Comprtr) Linited.
Nores 10 tbe Financiat Sratemeoti for the year Ended Asbad 31.2081_

r/cd rnpocror to$. scp. $ hen rheJ rerd(,o iren! rdeertu$ia
rd ec / ir eqJiq. in lhit -&e. de !n_r m de.ened 6 e a $

re(ognrDd In otrer, or pre\d. i!e i trome o, d,Rl J in eqr:D re.pe.ri,etl

Tle Comp&y, a a te$e. E@gniEs a rjghl of 6e Ner md a tse liability tor irs le6ing alrusehenr.4 the contracr conveys 
'he 

ricnr ro conrror lrrc ue orm ide ifie! ^.", Th; ".,bd -";y:#; ;;
connor the E of& identined 6$! 4 ir invohes lh€ use ofd identired 6set ed lne eomp&:v h6
subsamially all ofde {ononic beneijts 606 rhe Ne of the 6ser and is the iiehl to dn*t the se ;fde
id€ntified s*r Th€ cdt oilhe i8hr{f,ue 6ser sh3l coeprise of the mount ;f the initiai ne6;;;
of .\e t6e I ab ti'r "drbrejl.d &) ie,m par re16 hrde ar o b€t*. ,]. ."..",f.*, dak ;i; ;;ilrra d.Ec , or15 rto -nol. Tle rish.-ot.-ea."6 desub.eqfrrh melded,ro,r.e.( er &cd rl{eidepraL @n. *.LtrrLh 

'rpainer ios.-.. rf"1J.,.d,0 d ed .or r) em6LMe;r or,tF te*{r try e.grlot--e6rB N de|q ded bine |,e )E.iBr..l.ne ncurd hon delontrencemen.
- befl i,e.orlhe-ier{f.!ese, fhe conp.n) m6Gs he,tueiabrFaruepree1r\alueorrh. lacDi)Telb d d ,.r pq o d ll1. anr6! em; r u.e of t e 

.e6e
rc e4 e patrenr dr di,.o$ed - ,1. ,re I Gfar :re .frpticir :1 rte tae L,rd rare s F E.d ,/

deremined lfthr Fte cmol be eadity leteminsl rhe Conpany s$ e inaeme.nl bororine n1e' F;+ -kmdJ o"."tle ae. re \ on*r .e.osn rs rne h;. pjymeiu 6 m ope., ;s ",;;;;;-nmichLline bs I ove he lae rem

2.13 Cash FloE Statement
Tne C$h Flow S&rnent is prepaed b, lhe indirect ne$od set out in NAS 7 on C6h Flos Sraremenls
md p6e.r5 dre cdh fiovs by op€rating, iNesting, and nmncins acrivities otlhe Comp&].
Fo! d€ purpose ofpEsenbrion in lhe slatemenr ofcsh norvs,6h md6hequivaienr inctudB c6h inhdd de@,iL lcto_d c" | ${h nn$ ut i ,rdJrioL. orfl \1on r(m 1rC..\ tiq rio .n\e,we,L .iilngaTr'nneorrhEenonrh.or(.".l"."(ieao.r..orelio,ero(rolnnolnr)of.srdonni-n
m.DrRtror turg ficd r ri.( o"cfdse) tr \a..c. Horever tor find(., p.,iuon p.e,e1rr:oJ! B.n]
oveidans e sho*T wirhin 'Borowins,. U.der cuftnt Liabjtjlies,

2.14 Provisiors and Coltingenci€s
Prc/ "iors d -aoCnid tr t-en rhc corMJ e apr"ef obtigd.or,teE, orcobhdiverd: rsrhordpere\enL iohbabter\4rheConor\\itbe.elqiEdrolerte+eoo,.sdrio.&d.R,&ieerhare
o oe made ot $e molnr ot Lhe obtipsr.n

Tne dout recognied d a provision is rhe b€sr sjinar€ ofrhe consideElion requned to *t e lhe p€enl
.rr pd od r"t:ns h,o o..o,n In.,;.r" -o --,:-.ni...*._ai.f u*oDrcllol.sren4pro\,ioninr._redainerte,anno$)ej:nsed,o,(dteDep6enobiipario:.ib

canyrns mount is rhe pBent vllue ofrhore csh tows (lvhed rh" "f*,.r1he,t." *rr" 
"t_.o*y i,

A @nringent lianilny is a posjbk oblieadon lnar dises fioh a p$t cvenr whose en$erce eiu b€ confimed
br,$. d.rRtr. otMe o m-e, n.ena, tdtu.e e!er6 beJo"d rte -o1ro. ot rcomM) orapre.e1

ron p6 r!e1Lb.r ) | or -.ocniao bnale.,.5 nol pbb:bte $-, r orrflou ol
'4off. tubod)irC auorr be1e 6!r'tb€ eqL.rd ro-clterhe oot,garionsor cre.LDte$rimareor
rne MoMr orobr'saion cenor b. mdde

{

A@ntrnsenr dse. r neiUtr reogniad nordisclosed in lhe Inscial

ciln Er$itqrsr +rdqnFe Fqfi ftff&
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Joshi Hydropo*€r Developmen. Compaoy Limited.
Noies to theFinsncial Statemerts for the Year Ended Asbad 31,2081.

2.15 Finadcial hst.umerts
Fi@cial 6er5 and finrcirl liabiliti.s e. raoaniL"d *nen tht Company b..rrc a Fny to !F
onhctu l povisios oflhe inslrw€nb.

Ii@qial sts and nneiil Ii.bililis d. innially m6u€d ar tair rrla- Tl.l1<i6 6ts Lhai d
dierly aftibdlble lo de acquisitio or issE of nndcill 6se6 and nffiid lialilitis (o{h€r tha
fiMcid asrs !d i@dal lialililies at fair val@ though profii s 16) s added b or denuded frcm
the lan value ofthe fiMial assrs or fin cial liabilnis, 4 apprcpri@, on initial ftocnnjon. T6etion
msts diEcd] atlrihlabl€ !o *E acquisnion offindcial sets o.fffiial lialililr6 3t fair l:lue throush
pmfil o. lo$ @ @Criz.d im.diarely in pont or los.

All Ecds say psh&s or sal* of fild.ial sels e @gniz.d ond de@snized on a i6de dre hosie.

Rcsulr way pmha6 or sts s pur.hG tr s.l6 of finecial 6s€ts that requiE delivery of ssts
witnin the tine frrne 6lablish€d by Esuldion q dvalion in 6e halkeele,

AU |@gniEd fi@ial a$a @ su6s.qmd, m*u!d in thei. e.tirety * eirhd donized c6r d ftr
value, depending on thc claifiation oathe fiMcial ase|s.

ClNilcdid af F @itlLgett
D€bt itus tla m*r ihe following @ndilios @ subsequently d6@d al doniad csl (€x.eg
for deb{ ilr.1r]l@6 dEt e designate! 6 at fair value lhrcucn proii! or loss on innid reognni@):

. dE og G h.ld * ilhin a b6iBs model qhce o6i*'ive is to hold sds 
'n 

order ro olld cmtzdul

. tn€ @t a.rEl |d6 ot dE ituem sive nse on sF.ited d!16 to c6h no*s lhat @ $leiy pa)n€nts
of Fi$ip3l ai|d i.l*t d ll€ FiftiFr @tu1 oul$a.dtng.

All ornd nneial ers c auh6€cmtly tre$r€d sr fan vrE.

Th€ ere.tre i d6t nethod G a ne$od of crl.uldting $e morrjzed c6r of a deh idtrwent ad of
allMdng ifl€Bl in@ne ove. {re elebr ped.d. fte eff*dv. iflersl ae h lhe de inar q6d,
dnMs 6tinaled turw 6h Fcopb (includirg all f€ $d points paid d @ivcd $at fom d iftegFl
pan of ln. efi-tiv. int$r Ete, rmrcri.n ost5, dd olh€r prenims or disuna) lhrc!8h d!. .xp€c1ed

Iife of rhe debr istnllME d, *he€ apprcp.iate, a 3honer p€nod, ro lh€ n l c€n-vi4 dour on initiai

leome is tuenizd m & cficctive intee$ b6i. for debt i6lr@on o6er lhan lhN fil@ial ass.ls
clNified 6 at FVTIL. lnLBr in@ne is r@o8niz.d in piofit o loss md is iftlud.d in .h. "Oda imne"

Fi@iot 6eB d Fdif y,t|e 1]va4h Prcft q La$ IFVTPL)

Fiffiid ialr|n ntl thar do nor n@t rhe sodized cosr crite.h or Fai. valu Thmu3h Olner
Cmpehe6ive Inome (FVTOCI) cnkia e m6uFd at FVTPL

liidial eet5 ar FVIIL de ftsurd at fair val* a1 de end ot *h rloning pfio4 *idt dy eaiN or
16$ dising on en6uenent in po6r or lo*- lhe ftl Cain or 16

-iRfr Er5itqRi ffire 6qi frft|€
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Joshi Hydropolver Development Company Limited,
Notes 10 th€ Financial St.tements for th€ Y€ar Ended Arhad 31,2081.

3 Critical Accounting Judg€ments and K€y Source. olEstimation
Uncertainty

In alpli@tion of rhe Conpsy's accouiing policies. which e dsqibal in mt 2, tlE diEclom of ihe

Compaly &e Equired b msle judgene s. 6linales, and 4smprio6 abc! r-lre cd-ving dosls of
sscts and lilbiliris tEr c no1 edily appden! &on olher 51)rc- Th. 6dMs &.d eiatel
4smpio6 d based @ historic.l exFriefte dd otber facto6 $.r m ffiideen io be Elev4r A.lud
Esdls nay difer fton the srimars.

Tn€ adnals dd uide.lying assMprioN c Evi$ed o. o o.going tsis. Retisio6 ro accomting

stimates d lsgnizd in tE p.riod in * hich dE eeide ij rised if dte revision affsts oilJ nrar pedo4
or in the period of the revisior dd fn@ p.riods !f ln. Elision alfels boL: ctlmt aJ{ tutG Friods.

Criical hdqen.tus ih appryhe,lccM.ing Paliia

Tir€ lolloqing @ rhe diti€ljudedenil. ap6n liom $oF itrvolving €stinatios that lne didi6 hlve
nade in rle pr(B3 of applying $e coopd,, s @ouring polic's and that haye the nos! signifidt eflel
on tb. mounls e.oeniaj in dE fimial slaremenB.

Th€ CompeJ s la\juisdicion is in Nepal. Signi,l@ljudenents @ in@lv€d in deledining &e provlsion

for i.me la!< iftluding lhe douni e$€cred to be paid or rcoveed in @n.ecrion wilh u@rrain td

Key S40cd oJE tr,atioh Lt.c/ai,r!

The follosing m the kcr." 6smFj6 6mhg the fin@ dd o$d key so@es of 6rimation
uncenainry * $. 6d of rlE GFning Fnod rha my have a signin@l dsk otcasine a nat-ial
adjsthent b r.lE €rrying eob$ of a!* ad liabiliti6 within the ne\:t findcial y€.

Uteful Liees afPrcpetry, Plmt and Equiprctu

As d$6ibed above, the Conpor Eviews rhe 6'rinared Etul1iv6 ofFoa:.t. pisr,nd equipRd at

the end of@ch repodirg pe,iod. TheE w6 rc ch@ge in rh€ *tul liv6 of Properl - pia.r ?-.d .qui!o..r
$ ompftd 10 fte p€lios y@.

Inpa i m e n t af Tnde Re c e iv d b I e s

The Conpdy estinars the probability orcolle.tion ofac.lMts Eceivable by ebzire histqical paitdt
stem, cbronr stalu. .slome cr€diForthile$ ed cun€nt eenoni. trends. lftlP llnm'd c@didon
of a cunoner detsiohle, additional alloweces may be Equircd.

ior the purpo* of calculaling efe.live inreEst 6te piidcipll pan hd b€en laten on ilre bsis ofEp4)rne
dd bek. inrcEt part h cal.ulaEd sing ave6Cp €le of lo'lc !.4scheduld *hicb is €ed by

RH Er€itqe{ errdqq"e 6q+ ftfft< /g
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All smouots are in R3 unless otheriYise stlted

Joshi gyalropower DeveloPmeot Compary Limited

Notes t; the imancial statements for th€ year ended Ashtd 31' 2061 (15 July' 2024)

rit 1 <li aF€ €lsR'I sql

9. Oth€r A$ls ' Curell

Ys

. Csh and csb EqurvaN

Global IME B3nt Ltd. {Mainte6@ R6de A/c)

Globrl IME B8l Ltd
(mdi Bdt Ltd (Rsefle A/c)
siddhartha Bsl Lrd (c@nt A/c)

otb€6

287,981.13
14,960.00

*.*

65.6,t1.00

310$7129
r4,960-00

272.121,t3
86.32

1,178.M
50,725.30

98,97.t.00

353,O2,13 439,645.22

lAsar AtbrdJIJ03I
15,000.00

rs,000.00 $,0@:qq

flteOqr+" +roqt-e oq+ roaee



Josbi Hydropow€. Developm€rl Companv Limited

Nots to thefiuancial statenetts for ibe yeir ended Ashtd 3l'
Altamou.ts !.e in k unl.ss oth€nise strted

.rii r sli EIfitr srqRq 1lqr
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Joshi Sydropowc! Developnent Cobpaly Linired
Not s to tle f|lrncisl ltitement! for the yelr md.d Alhrd 3t, 208r (r5 Ju\, 202a)
AI rbourt! rre in Rr |l'lesr oth€nvbe sf.ted

t\ .u. av.
w,, z',v

Y..r edd Alhtd a48l Y* adtd lrLd 3lr!80

EEployc B.4ft Erp*6
Alb@ egca (si!)

t,553,21!5
303934_0O

12,03!,360.00

t30,@.@

533,1,611

34953.391_70

4,17262
r,6t].r39lo
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Jo6hI EytmPower D€vclopm€ri ComPrry l'inft'd
lrLcs a it" l""""itt tt"t -*o for ti€ yc'r e[tLd Athrd 31' 2081 (15 JrV' 2fr24)

All rmoutrb tra itr Rr [| Gs! othcrtiae drt'd

YA

v-' .dl llrrd 3LUl6l Yd..d.d a.B 3124

Auritt€

Itlgiirlltto & Rd$d le

RrS, NEPSE, CDSC ltd SE8ON Fe

rtit OEE,$as 

-

r69J00.00
t\4u.n

,r50,(x)0.0o

67,400.@
591,0{1,.00
1a9,t@Ix)
?.d000.m
3n,fi1r
231,032-q'
52OJt5-@

l3u@.(n

:

10,0oo38

6a,aiog,
|9fit,106r,

ttl|cltlt,l

6q468.r0
ra.po .a
ttstt''216

vt;455r
r9&o2a1&

D.*ah.alrff
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Nots to fte filrocial 3tat@erls for tte ys dd.d Aard 3r,zGr (|5J!ty,2o4)
All r6out! .r€ i. Rr ul* otLr*iF sa.ted

,J, rlFnEi L@o! nrudj rs6d tnEdchr*E tli'ddrtlIt
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